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in business and has had a place of business within this State for a
period of one year. The term 'State institution' as used in Section
1-25 shall be construed to mean all educational institutions and all
penal and charitable institutions which are supported either wholly
or in part by the State.
The term 'public institutions', as used in Section 1-28, shall mean
all officers, departments and institutions of the several counties, cities
and towns."
SECTION 2. Repeal-Section 1-31, 1952 Code, repealed.-Sec-
tion 1-31, Code of Laws of South Carolina, 1952, and all acts or parts
of acts inconsistent herewith are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of May, 1960.
(R915, H2201)             No. 755
An Act To Amend Section 8-148, Code Of Laws Of South Car-
olina, 1952, Relating To Preferred Stock Of Banking Institu-
tions, So As To Provide That No Preferred Stock Shall Be Valid
Until The Par Value Of All Stock Is Paid In; And To Repeal
Section 8-149, Code Of Laws Of South Carolina, 1952, Relating
To The Validity Of Preferred Stock.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-148, 1952 Code, amended-banks may
issue preferred stock-not valid until par value paid in.-Section
8-148, Code of Laws of South Carolina, 1952, is amended to read as
follows:
"Section 8-148. Notwithstanding any other provisions of law, any
banking institution organized under the laws of this State may, with
the approval of the chief bank examiner and by vote of the stock-
holders owning a majority of the stock of such institution, upon not
less than ten days' notice given by registered mail pursuant to action
taken by its board of directors, issue preferred stock of one or more
classes in such amount and with such par value as shall be approved
by the examiner and may make such amendments to its articles of


